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LQ�VHGH�JLXULVGL]LRQDOH��6H]LRQH�6HWWLPD�
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6XO�ULFRUVR�QXPHUR�GL�UHJLVWUR�JHQHUDOH������GHO�������SURSRVWR�GDL�VLJQRUL�

�� UDSSUHVHQWDWL� H� GLIHVL� GDOO
DYYRFDWR� *LXVHSSH

%XRQDQQR��FRQ�GRPLFLOLR�GLJLWDOH�FRPH�GD�3(&�GD�5HJLVWUL�GL�*LXVWL]LD�H�GRPLFLOLR

HOHWWR�SUHVVR�LO�VXR�VWXGLR�LQ�5RPD��YLD�&ROD�GL�5LHQ]R��Q�������

FRQWUR

LO�0LQLVWHUR� GHOO
,VWUX]LRQH�� LQ� SHUVRQD� GHO�0LQLVWUR�SUR� WHPSRUH�� UDSSUHVHQWDWR� H

GLIHVR�GDOO
$YYRFDWXUD�JHQHUDOH�GHOOR�6WDWR��GRPLFLOLDWDULD�H[�OHJH�LQ�5RPD��YLD�GHL

3RUWRJKHVL������

SHU�OD�ULIRUPD

GHOOD�VHQWHQ]D�GHO�7ULEXQDOH�DPPLQLVWUDWLYR�UHJLRQDOH�SHU� LO�/D]LR�� VHGH�GL�5RPD�

6H]LRQH�7HU]D��Q�������GHO�������UHVD�WUD�OH�SDUWL�

9LVWL�LO�ULFRUVR�LQ�DSSHOOR�H�L�UHODWLYL�DOOHJDWL�

9LVWR�O
DWWR�GL�FRVWLWX]LRQH�LQ�JLXGL]LR�GHO�0LQLVWHUR�GHOO
,VWUX]LRQH�
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9LVWL�WXWWL�JOL�DWWL�GHOOD�FDXVD�

5HODWRUH� QHOO
XGLHQ]D� SXEEOLFD� GHO� JLRUQR� ��PDU]R� ����� LO� FRQVLJOLHUH�'DQLHOD�'L

&DUOR�

8GLWR�SHU�OD�SDUWH�DSSHOODQWH�O¶DYYRFDWR�*LXVHSSH�%XRQDQQR�

5LWHQXWR�H�FRQVLGHUDWR�LQ�IDWWR�H�GLULWWR�TXDQWR�VHJXH�

)$772�H�',5,772

��� ,� ULFRUUHQWL��FKH�KDQQR�SUHVWDWR� WXWWL� LO�VHUYL]LR�PLOLWDUH��R� LO� VHUYL]LR�VRVWLWXWLYR

DVVLPLODWR��GRSR�DYHU�FRQVHJXLWR�LO�WLWROR�YDOLGR�SHU�O¶DFFHVVR�DOOH�JUDGXDWRULH�$7$�

PD� LQ� XQ� SHULRGR� QHO� TXDOH� QRQ� DYHYDQR� ULFHYXWR� OD� QRPLQD� VFRODVWLFD�� KDQQR

LPSXJQDWR��FKLHGHQGRQH�O¶DQQXOODPHQWR��LO�GHFUHWR�Q�����GHO���PDU]R������HPDQDWR

GDO�0LQLVWHUR�GHOO¶LVWUX]LRQH��UHFDQWH�³,QGL]LRQH�GHOOD�SURFHGXUD�GL�DJJLRUQDPHQWR

GHOOH�JUDGXDWRULH�GL�FLUFROR�H�GL� LVWLWXWR�GL�WHU]D�IDVFLD�GHO�SHUVRQDOH�$7$�WULHQQLR

VFRODVWLFR��������´��HG� L� UHODWLYL�DOOHJDWL��QHOOD�SDUWH� LQ�FXL�QRQ�YLHQH�ULFRQRVFLXWR

DO�VHUYL]LR�PLOLWDUH�GL�OHYD�HG�DL�VHUYL]L�VRVWLWXWLYL�DVVLPLODWL�SHU�OHJJH��QRQ�VYROWL�LQ

FRVWDQ]D�GL�QRPLQD�VFRODVWLFD�� LO�SXQWHJJLR�SLHQR�DWWULEXLWR�DL�PHGHVLPL�VHUYL]L�VH

VYROWL� LQ�FRVWDQ]D�GL�QRPLQD��DWWULEXHQGRYL� LQYHFH�XQ�SXQWHJJLR� LQ�PLVXUD�ULGRWWD�

SDUL�DG������

����� ,Q� VXERUGLQH�� L� ULFRUUHQWL� KDQQR� GRPDQGDWR� OD� FRQGDQQD� GHO�0LQLVWHUR

GHOO¶LVWUX]LRQH�DO�ULVDUFLPHQWR�GHL�GDQQL�SHU�HTXLYDOHQWH�PRQHWDULR�

���&RQ�OD�VHQWHQ]D�GL�FXL�DOO¶HSLJUDIH��LO�7DU�GHO�/D]LR��VHGH�GL�5RPD��KD�UHVSLQWR�LO

ULFRUVR� HG� KD� FRQGDQQDWR� L� ULFRUUHQWL� DO� SDJDPHQWR� GHOOH� VSHVH� GL�JLXGL]LR�

OLTXLGDQGROH�LQ�FRPSOHVVLYL�HXUR�����������ROWUH�DFFHVVRUL�GL�OHJJH�

��� 1HOO¶LPSXJQDUH� OD� VHQWHQ]D�� JOL� DSSHOODQWL� KDQQR� FHQVXUDWR� OD�FRUUHWWH]]D� GHO

UDJLRQDPHQWR� ORJLFR�JLXULGLFR�VHJXLWR�GDO�SULPR�JLXGLFH��QHOOD�SDUWH� LQ�FXL��DL� ILQL

GHOO¶DWWULEX]LRQH�GHO�SXQWHJJLR�SHU� OD� IRUPD]LRQH�GHOOH�JUDGXDWRULH�GH�TXLEXV�� VL�q

ULWHQXWR�GL�QRQ�HTXLSDUDUH�LO�VHUYL]LR�PLOLWDUH�GL�OHYD�HG�L�VHUYL]L�DG�HVVR�DVVLPLODWL

SUHVWDWL� QRQ� LQ� FRVWDQ]D� GL� QRPLQD�� D� TXHOOL� SUHVWDWL�� YLFHYHUVD�� LQ�FRVWDQ]D� GL

QRPLQD�
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3L��QHO�GHWWDJOLR��JOL�DSSHOODQWL�KDQQR�ODPHQWDWR�O¶HUURQHLWj�GHOOD� ULFRVWUX]LRQH�GHO

TXDGUR�QRUPDWLYR�GL�ULIHULPHQWR��HG�LQ�SDUWLFRODUH�OD�YLROD]LRQH�GHJOL�DUWLFROL�������

FRPPD����H�����&RVW������� OHJJH�Q������GHO����������� OHJJH�Q������GHO�����������

FRPPD� ��� H� ����� FRPPD� ��� GHO� GHFUHWR� OHJLVODWLYR� Q�� ���� GHO� ������������ GHO

GHFUHWR�OHJLVODWLYR�Q�����GHO����������FRPPD����GHO�G�P��Q�����GHO�������ROWUH�FKp

VYDULDWH� ILJXUH� VLQWRPDWLFKH� GHOO¶HFFHVVR� GL� SRWHUH� �IDOVLWj� GHL� SUHVXSSRVWL�

LOORJLFLWj��FRQWUDGGLWWRULHWj�� LUUDJLRQHYROH]]D�� OHVLRQH�GHOO¶DIILGDPHQWR��GLVSDULWj�GL

WUDWWDPHQWR��

,QROWUH��KDQQR�FHQVXUDWR�OD�VHQWHQ]D�QHOOD�SDUWH�LQ�FXL�OL�KD�FRQGDQQDWL�DOOD�UHIXVLRQH

GHOOH�VSHVH�GL� OLWH�� LQ�TXDQWR��D� ORUR�DYYLVR�� OH�DQ]LGHWWH�VSHVH�VL�VDUHEEHUR�SRWXWH

FRPSHQVDUH��VWDQWH�OD�QRYLWj�GHOOD�TXHVWLRQH�WUDWWDWD�

���,O�0LQLVWHUR�GHOO¶LVWUX]LRQH�KD�UHVLVWLWR�DO�JUDYDPH�

���/H�SDUWL�KDQQR�XOWHULRUPHQWH�LQVLVWLWR�VXOOH� ULVSHWWLYH� WHVL�GLIHQVLYH��PHGLDQWH�LO

GHSRVLWR�GL�GRFXPHQWL�H�PHPRULH�

���$OO¶XGLHQ]D�SXEEOLFD�GHOO¶��PDU]R�������OD�FDXVD�q�SDVVDWD�LQ�GHFLVLRQH�

���/¶DSSHOOR�q�IRQGDWR�

��� /D� 6H]LRQH� ULFKLDPD� D� VRVWHJQR� GHOO¶DFFRJOLPHQWR� GHO� JUDYDPH�OD� VHQWHQ]D� Q�

����� GHO� ���PDU]R� ������ FRQ� YDORUH� GL� SUHFHGHQWH� VSHFLILFR� H�FRQIRUPH�� DL� VHQVL

GHJOL�DUWW������FRPPD���H�����FRPPD����OHWW��G��GHO�F�S�D���ULVSHWWR�DOOD�TXDOH�QRQ�YL�q

PRWLYR�GL�GLVFRVWDUVL�

���,Q�VLQWHVL��O¶LPSLDQWR�PRWLYD]LRQDOH�VXO�TXDOH�SRJJLD�O¶DQ]LGHWWR�SURQXQFLDPHQWR

VL�VQRGD�DWWUDYHUVR�L�VHJXHQWL�SDVVDJJL�ORJLFR�DUJRPHQWDWLYL�

D�� O¶LQGLUL]]R� PDJJLRULWDULR� VHJXLWR� GDOOD� JLXULVSUXGHQ]D� GHOOH� &RUWL� VXSUHPH�� VLD

DPPLQLVWUDWLYD��VLD�GL� OHJLWWLPLWj� �&RQVLJOLR�GL�6WDWR��6H]LRQH�9,��Q�������������Q�

���������� H� Q�� ����������� &DVVD]LRQH� FLYLOH�� 6H]LRQH� /DYRUR�� RUGLQDQ]D� Q�

������������LQWHUSUHWD�HG�DSSOLFD�O¶DUW�������FRPPD����GHO�GHFUHWR�OHJLVODWLYR�Q�����

GHO�������³LO�SHULRGR�GL�VHUYL]LR�PLOLWDUH�GL�OHYD�R�SHU�ULFKLDPR�H�LO�VHUYL]LR�FLYLOH

VRVWLWXWLYR�GL�TXHOOR�GL� OHYD�q�YDOLGR�D� WXWWL�JOL� HIIHWWĹ ���QHO�VHQVR�SURVSHWWDWR�GDJOL

DSSHOODQWL��RYYHURVVLD�QHO�VHQVR�GHOOD�SLHQD�HTXLSDUDELOLWj�GHL�VHUYL]L�LQ�TXHVWLRQH�DL
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ILQL�GL�FDUULHUD��VHQ]D�FKH�VL�SRVVD�GLVFULPLQDUH�LQ�UDJLRQH�GHO�SHULRGR�WHPSRUDOH�GL

DVVXQ]LRQH�GHO�UXROR�

E�� VLIIDWWD� ULFRVWUX]LRQH� HVHJHWLFD� QRQ� q� FRQWUDGGHWWD��PD� DQ]L� q� DYDOODWD� GDOO¶DUW�

������GHO�GHFUHWR�OHJLVODWLYR�Q�����GHO�������FG��&RGLFH�GHOO¶RUGLQDPHQWR�PLOLWDUH��

LO� TXDOH� VSHFLILFDPHQWH� UHFD� OD� GLVFLSOLQD� GHOOD� YDOXWD]LRQH� GHO�VHUYL]LR�PLOLWDUH� H

GHL�VHUYL]L�HTXLSDUDWL�QHL�FRQFRUVL�SXEEOLFL�

,Q� SDUWLFRODUH�� LO� FRPPD� �� SUHYHGH� FKH� �L� SHULRGL� GL� HIIHWWLYR� VHUYL]LR�PLOLWDUH�

SUHVWDWL� SUHVVR� OH� )RU]H� DUPDWH� VRQR� YDOXWDWL� QHL� SXEEOLFL� FRQFRUVL� FRQ� OR� VWHVVR

SXQWHJJLR�FKH�OH�FRPPLVVLRQL�HVDPLQDWULFL�DWWULEXLVFRQR�SHU�L�VHUYL]L�SUHVWDWL�QHJOL

LPSLHJKL�FLYLOL�SUHVVR�HQWL�SXEEOLFL��

,O�FRPPD����SUHYHGH��LQYHFH��FKH��DL� ILQL�GHOO
DPPLVVLELOLWj�H�GHOOD�YDOXWD]LRQH�GHL

WLWROL�QHL�FRQFRUVL�EDQGLWL�GDOOH�SXEEOLFKH�DPPLQLVWUD]LRQL�q�GD�FRQVLGHUDUVL�D�WXWWL

JOL� HIIHWWL� LO� SHULRGR� GL� WHPSR� WUDVFRUVR� FRPH� PLOLWDUH� GL� OHYD� R� ULFKLDPDWR�� LQ

SHQGHQ]D�GL�UDSSRUWR�GL�ODYRUR��

/H� DQ]LGHWWH� GLVSRVL]LRQL� QRQ� VRQR� LQ� FRQWUDSSRVL]LRQH� IUD� GL� ORUR�� PD� VRQR� LQ

UDSSRUWR� GL� VSHFLDOLWj� SHU� VSHFLILFD]LRQH�� QHO� VHQVR� FKH� LO� FRPPD� �� VSHFLILFD� LO

FRPPD� ��� H� YXROH� VLJQLILFDUH� FKH� DQFKH� �PD� QRQ� VROR�� L� VHUYL]L� GL� OHYD� VYROWL� LQ

SHQGHQ]D�GL�XQ�UDSSRUWR�GL�ODYRUR�VRQR�YDOXWDELOL�D�ILQL�FRQFRUVXDOL�

/D� OHWWXUD� FRRUGLQDWD� HG� LQWHJUDWD� GHOOH� GXH� GLVSRVL]LRQL� q� FRHUHQWH� FRO� WHQRUH

OHWWHUDOH�GHOOH�HVSUHVVLRQL�XWLOL]]DWH��ROWUH�FKH�FRVWLWX]LRQDOPHQWH�DGHJXDWD�ULVSHWWR

DO�SULQFLSLR�GL�FXL�DOO
DUW������FRPPD����&RVW���VHFRQGR�FXL�FROXL�FKH�VLD�FKLDPDWR�DG

XQ�VHUYL]LR�REEOLJDWRULR�QHOO
LQWHUHVVH�GHOOD�1D]LRQH��QRQ�GHYH�ULFHYHUH�QRFXPHQWR

SL��GL�TXDQWR�VLD�VWUHWWDPHQWH�QHFHVVDULR�H�SURSRU]LRQDWR�ULVSHWWR�DO�SHUVHJXLPHQWR

GHO� VXSHULRUH� LQWHUHVVH� SXEEOLFR�� R� HVVHUH� FRVWUHWWR� D� WROOHUDUH� OD� SHUGLWD�GHOO
XWLOH

YDOXWD]LRQH�GHOOR�VWHVVR��D�ILQL�FRQFRUVXDOL�R�VHOHWWLYL�

F��LQ�GHILQLWLYD��LO�SULQFLSLR�GL�IRQGR�q�TXHOOR�SHU�FXL�LO�VHUYL]LR�GL�OHYD�REEOLJDWRULR

H�LO�VHUYL]LR�FLYLOH�DG�HVVR�HTXLSDUDWR�VRQR�VHPSUH�XWLOPHQWH�YDOXWDELOL��DL�ILQL�GHOOD

FDUULHUD��DUW������FLW����FRPH�DQFKH�GHOO
DFFHVVR�DL�UXROL��DUW��������FRPPD���FLW����LQ
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RJQL� VHWWRUH�� VLD� VH� SUHVWDWL� LQ� FRVWDQ]D� GL� UDSSRUWR� GL� ODYRUR� �DUW�� ������ FRPPD� �

FLW����VLD�VH�HVSOHWDWL�D�VHJXLWR�GHO�VHPSOLFH�FRQVHJXLPHQWR�GHO�WLWROR�SHU�O¶LVFUL]LRQH

LQ� JUDGXDWRULD�� LQ� PLVXUD� QRQ� LQIHULRUH�� ULVSHWWR� DL� SXEEOLFL� FRQFRUVL�R� VHOH]LRQL�

ULVSHWWR� D� TXDQWR� SUHYLVWR� SHU� L� VHUYL]L� SUHVWDWL� QHJOL� LPSLHJKL� FLYLOL� SUHVVR� HQWL

SXEEOLFL��DUW��������FRPPD���FLW���

G�� OH� JUDGXDWRULH� GHO� SHUVRQDOH�$7$�� SHU� TXDQWR� QRQ� TXDOLILFDELOL�FRPH� FRQFRUVL

SXEEOLFL��KDQQR�FRPXQTXH�QDWXUD�GL�SURFHGLPHQWL�VHOHWWLYL�ODWR�VHQVX�FRQFRUVXDOL�

WUDWWDQGRVL�GL�JUDGXDWRULH�DSHUWH�DG�XQD�SOXUDOLWj�GL�FDQGLGDWL�LQ�FRPSHWL]LRQH�IUD�GL

ORUR��FRQ�FRQVHJXHQWH�DSSOLFD]LRQH�GHL�FRUROODUL�HVHJHWLFL�HVSUHVVLYL�GHL�SULQFLSL�GL

FRQFRUUHQ]D��SDULWj�GL�WUDWWDPHQWR�H�WUDVSDUHQ]D�

����,Q�GHILQLWLYD��LQ�ULIRUPD�GHOO¶LPSXJQDWD�VHQWHQ]D��YD�DFFROWR�LO�ULFRUVR�GL�SULPR

JUDGR��FRQ�FRQVHJXHQWH�DQQXOODPHQWR�GHJOL�DWWL�LPSXJQDWL�

���� /H� VSHVH� GL� OLWH� GHO� GRSSLR� JUDGR�� OLTXLGDWH� FRPH� LQ� GLVSRVLWLYR�� VRQR� SRVWH� D

FDULFR�GHOO¶$PPLQLVWUD]LRQH� LQWLPDWD��VHFRQGR� L�SDUDPHWUL�GL�FXL�DO� UHJRODPHQWR�Q�

���GHO������H�V�P�L�

3�4�0�

,O� &RQVLJOLR� GL� 6WDWR� LQ� VHGH� JLXULVGL]LRQDOH�� 6H]LRQH� 6HWWLPD��GHILQLWLYDPHQWH

SURQXQFLDQGR�VXOO
DSSHOOR�Q�������GHO�������FRPH�LQ�HSLJUDIH�SURSRVWR�

D��DFFRJOLH�O¶DSSHOOR�GL�FXL�DOO¶HSLJUDIH�

E�� LQ� ULIRUPD� GHOOD� VHQWHQ]D� LPSXJQDWD�� DFFRJOLH� LO� ULFRUVR� GL� SULPR�JUDGR� HG

DQQXOOD�JOL�DWWL�LPSXJQDWL�

F�� FRQGDQQD� LO�0LQLVWHUR� DSSHOODWR� DOOD� UHIXVLRQH��

�

2UGLQD�FKH�OD�SUHVHQWH�VHQWHQ]D�VLD�HVHJXLWD�GDOO
$XWRULWj�DPPLQLVWUDWLYD�

&RVu� GHFLVR� LQ� 5RPD� QHOOD� FDPHUD� GL� FRQVLJOLR� GHO� JLRUQR� �� PDU]R� ����� FRQ

O
LQWHUYHQWR�GHL�PDJLVWUDWL�

0DUFR�/LSDUL��3UHVLGHQWH
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'DQLHOD�'L�&DUOR��&RQVLJOLHUH��(VWHQVRUH

3LHWUR�'H�%HUDUGLQLV��&RQVLJOLHUH

0DUFR�0RUJDQWLQL��&RQVLJOLHUH

5RVDULD�0DULD�&DVWRULQD��&RQVLJOLHUH

/
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